. 08&78&82( &+521,&/ (

aO™Hff+ 5 YB™ YHMEMUEEOA a EFM™EE AcA™UA0
1L AR AYEY

ZE6a9A a H

7DVRP NGOV QR \N®G DG .0 &7 &RBUHR (QIQHIQ HWD BKHG
FRP SHMOWV SUR HWRQDY' 1Q HIIGHHIRY 10 B\ WH .RPDM O HKERRE
DQG P OCDI HP HOWIHTGY &KDIMIE®! 7UWWIQ . RIKINRGH . HDD IV
DIMDME ZMW  $3- $EGXO .DIOP

. 7R GHHU TXDOV HGFDWRO B 7HKCRB®J D08 QYHMW DQG DSSURYHG B\

KDOHWMQ)  SURIIFHQN IDFXQ@V  DQG
WM R \WH DM DAOA VR VHYH WH

VRAHW DQG LQGXWAY

. 7R WDQP XWM \WYGHQW DV ®DGHY DG
HOABSUHOHXWY B\ AHQIWHQQ) WHU
SUR HWWMRQDODQG HWIEDOWEIQEDLBY

. 7R HYDH WGEON 1Q WO
DFTXMWRQ UHWDUK  DQG LQGXWA
QMMM FROERDARQ R IDFH WH
HP HJIQ) FKDBIQIHY

$,&7( 1HZ ' HBL 7KH IQWMMMRQ RITHY
VAVHD %7HK SWRIUPPHY DG WUH
SRUWIWDGXDM SIRILPPHY 0 9% 0 &$

DG 0 7HK : M D SWRH VRID ODQG
\XSSRWAYH HOYILRGP HOWWH FRGU H | RUM U

DFDGHP IE H FHBIGAH WURXIK H [ BUHQFH G
IDFX®V DQG D FDUHU IRPOVHG D SIRD R

SQEHUWHGDEHIKIS R ' U. 0 RGX WH
.0 &7 * URXS P DQDIHV \HYHIDOHWM R H G

LOINMWRQY DRURW P HAFDO WIKQED ODQG
DG KHDOK \AHQFHY

. DDQMRGH 1,7 &DP SXV 32
. RKINRGH . HDD




2 UHQMARQ 3WRIWP P H* @P SVHV

e ") . DDQMRCH 1,7 &CP SXV 32
" RKINRGH . HDD




6HARQG 3@FH LQ + DANDWRQ & KDIBQI H

7KH' HSDWR HOAMR &RP SXWUGAHIAH DQG (QIIQHHIQ) SURXGD FRQIIDNOMY
(NDGDM . 0 XKCPP DG 6IQDQ . 7 DQG5DKXOE 6 &6( IRUMHRXUQ) 6HRQG

30FH 1Q WH +DCA\DMRQ &KDBQIH RIDJAIHG B\ WH &RP P XQW ' LJIMIO
/ HOQIQ) 6SDFH  7KDP DIDWHY 7KH WDP \KRZ FDHG H AHSWRQDO SURE®P

\ROIQ) W@ FUDAW DQG WRKQEDOH SHWWH WURXI KRXAWWH FRP SHIVIRQ
&RP SHAQ) DJ DQWWAHYHDOVBBOMS SOWWASDON WH  G-P ROADMS \IARQJ
WP Z RUN DQG LQQRYDAWHWIONQ)  HDLQQ) Z HOGHHYHG BRI QURQ

7KV DFKIHYHP HONV BHORW WH GHSDWW HOB/ FRP P WP HOWN \R | RWMUQY
IQQRYDAR) FROERDARQ DQG SWANDO GDQQ) DPRY WMGQON  7KH
LOIRMARQ H WGV IW KHDINHIAFRQ) UDXOWMRQY VR WH Z IQQHY DQG Z KHYWHP
FROWDXHG \IKFRHW1Q WHUI X\YUH HOGHDYRWY

e '%1.’%0% 32




2(H' D RINWKRS RQCY RQGWH 6\ @MEXV &UWD M H @,
SURMRW 7 KDABKDSH <RXU) XWWUWHD

7KH ' HSDWP HOMR ,QRWP DARQ 7THKCRBJ\ . 0 &7 &RGBUH R ( QIIQHHIQ)
\KFFHWX® RUDQIHS D 2 QH' D : RIWKRS W®G % RQGG WH 6\ EXV

&UDM* HXB, 3URMPN 7KDWBKDSH <RXU) XWUDRQ W' HHP EHU DAMH
$ GYDQRHG 6RI\E DM/ CE

7KH \HWRQ Z DV KDQBBG E\ 0 V $\\KD +DP (D ' D 6AHIFH &RQXGEQADV
53 ,QAD3YW/ W& 7KHZ RINWKRS | REX\HG RQ SUDPWADCH SRUKUH VR * HOHIDWYH
$, VRRY HIEGY WMGHOW R EXIG P IQL SRRV DG H SBUWH HP HJIQ) $,
FDUHHUSDMKY

3DWASDON J DIQHG KDQGY RQ H SHIHOAH 1Q DESOIQ) * HE, VRRY' R WHDOZ R
SUREGBP V 7KHVHWRQ HP SKDMI HG

. 3WANDAP SEP HQMMWRQR! * HHDAYHS , VRRY

. YXQQ) PIQ$, EDVHG SIRMFV

. 8QEHWEQAQ $, GUYHQ FDHHURSSRUNMQWAY

. ([ SERUQ DSSTDWRQVEH RQG CFDGHP IF \X WEXV

7TKHZ RINKRS ZDVFRQYHHGE, 0 ¥ $QM &5 +2' ' HSDWW HOAR ,7 DG
FRRECOMGE\ 0 WV -IQKD9 6  $WMEQABUR HWRU 7KH SURIWP P HZ MIHWHG
HOAOMDWAE SDWWASDWRQ |URP WXGHQW P DNQJ MKLIKO 1QMIDRRYH DQG \WWO
RUHOMG 7KLY IQWDAYH UH GFW \WH GHSDWW HOR/ FRP P W HOWVVR HTXISSIQ)
VMGHON Z W 1IQGX WHBIYDQWN \N@ DQG SWSDUQ) WHP  IRU I XWMWH
WHKQRBJ\  GUYHQ FDUHLY



C7KH: DMJDRRID4 X &RP SHAKRQK ( QHU\
&RQHYDARQ' D &HBEWDARQ

7KH' HSDWR HOAR! ( BRAIFDCDQG ( BRPARQEV (QIIQHHIQ) ((( . 0 &7 &RMBUH
R (QIQHIY RUDJHG C7KH : DW)DARD 4 X] &RP SHMRQ RQ W
2 AREHU |URP 30 W 30 DA&9 5P DQ + DO DV SDWR WH

(QHJ\ &ROHYDARQ ' D FHBEWDARQY7KH HYHOADIP HG R FUHDM D7 DBHHW
DERXHCHI\ FROHYDARQ \KWEIQCE®I SIDPAEHY DQG H 1 EHQASRZ HUXWE) DARQ
DP RQJ IMGHON 7KH TXI FRP SHVIRQ |HDMUHG P XGEG! URXQGY WDAMAMG
SDWASDOABNQRZ GG H 1Q DWHDV KK Dv UHQHZ CEGI HHJ\  HBRAIEDOW IMP V/
HHJ\ HIEHR WKQRBJ HY DG HVURGP HOEOXWERIQDELOW



UBRRG' RODARQ&DP SE\ 16 69 ROQMY

7KH166 9ROQMAYR . 0 &7 &RBUHR (QIIQHHIQ) DPAYHD SOWWASDMG QD
EGRG GRODIRQ GUYHKHT DAD 95 &DQFHUGHOAHRQ W' HAHP EHU

7KH IQWDAYH DIP HG R \IXSSRWSDAHOWIQ QHHG DQG SURP RM WH\SILMR! \RADD
UASROVELOW TP RQJ MMGHOWV 7KH YROQMHY HIOMXNMDWEDD CRODMS EBRG
GPROMDAY FRPSDMRQ XQW DQG FRP P WP HONV \RZ DBV FRP P XQW
\HYIEH7KH SIRILPPH WHORMS WH FRMH YDOHV R 166 1Q |RWMIQ
KXP DQUELDQ VHYIFH DQG FROAEEXWY] R D QREG! FDXVH | RUVRAHN



UM™Y $éae Ae™ ZM™MYYBAEAAG YABE KER - -,
7KH 7UNQQ) DQG 3OAP HWEHOR . 0 &7 &RBUHR (QIQHHIQ) RIDIHG D
FRP SUHKHQMYH & DUHHU* XIGDQPH 6HWIRQ | RUSWH 1 LQDODQG 1QDO, HDUMMGHIVIQ
DWRADARY Z W 60QMP RQYED 6\G $EWRDG 3YW / VB RQ 7KH
VHWIRQ Z DVKDQGEBG B\ 0 WV * DQD Z KR JXIGHG WYGHOWV 1Q P INQJ IQRWP HG

DFDGHP IE DQG SUIRHWRQDOGHAMRQY 7KH SIRIWP P H IRFAHG RQ H SBUQ)
KLIKHU HOXFDARQ RSSRUYQWA FDUHHU SDMZ DV DOG JBEDOMNG  RSWRQY

DOQHG Z W WYGHOAB IOMMWV DG DEIOMVEMGHOWV Z HH SIRVIGHS Z W
GHEIBG QWKW IOR WG DEURDG SIRSHAN DGP MIRQ SURFHEXUAY DQG WH
QDY SUHSDUDARQY 1RU IXWMUH DFDGP IE DOG SIRHMRQDOJUWRZ W 7KH
IOMIPAH VHWRQ KHSHG SDIWASDQN JDIQ FOUW DERXVWMHU FDUHJ FKRIEHV
DOG P RAYDMG \WHP VR SOIQ DM LEDD | RUD KR X X\MUH



Bzz AAé 3% ,0zON-L3% AO

7KH166 8QW R .0 &7 &RBUIHR (QIQHIQ) \KFFHWIX® RU DQ HG WH
$QXDO ' D 6SHADD &DPS IRP W VR W ' HAHPEHU DN
* RYHEP HQM 3 6FKRRO 7KHFKHUL XQGHUWH $3- $EGXO. DOP  7HKQR®JIFDD

8 QYHVW 1 66 &HD
7KHFDP S Z DVIQDXIXUDMG E\ 0 U 6DM0 RQ +HDG 0 DWMJ 1Q WH SUAHIFH R

0U 60DX® 37$ 3UMGHON O U 6RXWY : OB 0 HPEHJ 0 U $QRRS
$WRADM 3URHIRU 0 HAKDQEDO' HSDWHOW 0V 1DKIGKD 3WRIUPPH
2 [IIFHJ DQGO U* DQHK $WIMEQABURIWEP P H2 I11IFHU

TKIRXIKRXW WH ZHN 166 YROQMHY DPAYHD SDWASDMG 1Q YDURXV
FRP P XQW \HYIFH DRAYIMAY 7 DIHQHW SURIWDP P HY DQG IQMIDPRYH \HAWIRQY
DIP HG DAVSURP R \RADOUWASRQUEION DQG FRP P XQW GHYHBSP HOW 7KH
P S SWRYIGHS WXGHON Z W P HDQQIIXOH SR VR \RAHEOD MXHY DQG
HOARXIDI HGWIHP VR FRQOAIEX\M SRMYHD WURXI K VHYIEH RUHQMG [QWDAYHY
7KH SURIUIP P H QI WHHG BDGHIKIS TXDDA WEP ZRIN HP SDM  DQG D
VHOH R AYIE UASROUELOW TP RQY) WH YROQMHY WXO® UHGPAMY WH 166
P RARKCLRAD H %\ERX D



r EBLYCEOEA (0Z™Jz™éUusl YY™as 3¢
7KH ' HSDWR HOWR  &RP SXWU 6AHQAH DQG (QIIGHHIQ) . 0 &7 &R®UH R
(QIQHIQ) RUDQIHG D Z RIWKRS RQ C&\ EHJ 6HRXUW (\WHOMDBD RO W
' HRHP EHU DNVWH ,QMOHNV/CE  1Q DWRADARQ ZIW ) XWMUH 3DW
JQRFCP SXV7KH \VHWIRQ Z DV KDQGEBIG B\ 0 U $QDOMX $FDGHP IE ) CHOMRU
' HSDWP HOV R &\ EHYHRXUW ,QRFCP SXV  7KH ZRIWKRS IRPOHS RQ

IOARGXAQ) WYGHOW R [ XQEDP HQECFRQA-SWR! R EHYHRXUW FRP P RQR EHJ
WU-DW HMIEDCSUDPAEHY DQG SURYHOWYH VHEXUW P HDWKUAVIQ WH G MY RIS

3DWASDON J DIGHG SIDPARFDOIQUI KW IQR VHRXUQ). SHYRQDODQG RU DY} DARQDO
DB XQEHWEQAQ) P EHUYXQHIEIMNY DQG H SRUQ) FDUHHIRSSRUNQWAVIQ
WH R EHYHRXUW GRP DIQ 7KH IQMDPAYH VHWMRQ KHSHG WYGHN HKDOHH
WHU D7 DBHOHW R AJMIOVDIHN DQG WH [P SRWICFH R UAVGROUE®! RQEH
SUDPWAHV 7KH SIRIWP PH Z DV FRREQDMG B\ 0 IV 1DWD 1 DU . DGO W
0 XKMQD. $\WMWEQABUR HARY ' HSDWR HOAR &6( 7KH Z RIWKRS Z MIHWHG
DANYH SDWASDARQ IWRP  WIMGHONV DQG \KFFHWIX® \WHIWHHG WHU

| RXQEDMRCDONGRZ BGIH1Q P EHYHRXUW



Z™\ A UEA #, YarUge ™e 0 VINOEAY™) 40 -YaUZE&™ VT™WEEU ™
7KH' HSDWW HOMR ( BRAFDODQG ( GRPARQEY (QIIQHHIQ) ((( LV SBDHG \WR
UHSRWAMH SDIWASDWRQ Rl 11QD0 HOUMMGHQN DQG WUHH | DRXAV P HP EHLY/1Q WH
63$5& \SRORWHG VHP ICDU W@IG C) DWV) LHTXHR 5HVSRQH Z W ' IMAEXWMG
SHRXUHY &RQAROSWDWMI IHY &DVH 6\WWGAHY DQG 0 RGHE 8 FHWMOQAD KHG
RQ ' HHPEHJU DAMH 1 DARCDQQWNYW R 7HKQRBJ\ 1,7  &DIEXW
7KH \HP ICDUI HDWUHG DQ 1Q SHYIRQ IQMIPAYH VAWRQE\ ' U -RKDQD 9RZ HIN
' 78 ' HP DN Z KR GHIYHIHG DQ IQUW KWXOWB! RQ HP HJIQ) WIKQRBIIHV 1Q
PRGHD SRZHJ MWWV ZIW WHIHZCE®G HHJ\ IOMIWDARQ 7KH VHWRQ
HP SKDM] HG WH FUMWFDORBI Rl | DWATUHTXHOR BHASROWH 1Q HOWUQ) J UG WRELDN
CP IGWIQRUHDMQ) UHCHZ. CEGI SHOHADARQ
7KH SIRIIP P H SIRVIGG DQ H AHBRQVSOWRP  |RU WHKQFDO AVRPXWIRQY
NQRZ GGJH H FKDQIH DQG DFDGHP IF FRMERIDARY |, WHCIDEBG WYGHQW DG
| DPXOV VR J 0Q GHHSHUIQW KW IQR DGYDQRHG FRQAROADAMI [HY DQG WHDOZ R
FDVH WYQHY UHDWG R P RGHDQ SRZ HM WP RSHIDARQY



$FDGHP LF ( QUEKP HQWURXIK $, ) RRXAVHG) ' 3V

OV 5HPP\D & % $WAMEQAN3WRHWRU ' HSDWP HOWVR 0 &$
DPAYHD SDMASDMG 1Q VE R ) CFX®V ' HYHBSP HOV3WRIWP P HY
IRFXVHG RQ HP HJIQ) DSSGDARQV R * HOHIDYH $, 1Q HEXFDWRQ
DG UMDUK 6KH \KFFHWX® FRPSBMWG D D )' 3 RQ
C* HHDWYH S, 1Q ( GXFDWRQ 5 HHDUAK DG , QQRYDWRGD RU DY HG
B\ WH ' HSDWHOV R &RP SXWU $SSTDARQY  6$,17* ,76
&RBUIH R (QIQHKY WP W ' HAHPEHU W W
0V5HPP\D& % ' HHPEHJ 7KHSWRIWP P H SURYIGHG YDOCE®! QL KWIQR
IOMIWDAY * HHDAYH $, VRRY [Q DFDGHP IF WORKIQ) WDKK P HMRGRBI WY DQG
IQQRYDAYH SIDANHVEKH DIR DMWQE-GD @ )' 3 RQ QP SRZHIQ) (GXMDRY )" 3
RQ* HHDAYH $, DQG 3URP SW( QJ LOHHIQY D RUDJIHG B\ WH ,QADQ &RXQAORU
SHDUK DQG' HYHBSP HOWV,&5'  IWRP W' HAHP EHU WR W' HHPEHU
7KH VIWIRQ |RPXAHG RQ SURP SWHQIIGHHIQ) WRKQTXHY HIHRRYH XVH R $, WRRY' 1Q
FOMRRP HXMURQP HOV DQG HXDQAQ) WDKK SIRGXKPIMW WURXIK $, GUYHD
DSSURDAKHY 7KHH SURTUIP P HY WHQI WHQHG KHU H SHWH [Q DSSOIQ) * HOHIDWYH $,
WHKQRBIIHV 1Q HEXFADARQ WDKK DQG IQQRYDARQ FROAEXWY) R DFDGHP IF
H FHDIQRH DG SUR HWIRQDOGHYHBSP HOW

)" 3 RQC* HHDAYHS$, DQG3URP SW QILQHHIQY D

0 V5HPL65 $WIMEQABUIRHARU' HSDWR HOAR 0 &$ DAMQGHG
WH ) DRXOV ' HYHBSP HOAZUWRI WP P H W@G C* HHDMYH $, DQG
3URP SWM QIQHHIY D RJDQIHG B\ WH ,QADQ &RXQAOIRU
SHHDUK DQG ' HYHBSPHOWV ,&5'  IWRP R
7KH SRIPPH IRPXVHG RQ DGYDQRHG SURP SW

0 VSHKPL6S  HQIIQHHIQ) WIKQTXHVDQG WHH I HRYH XVH R * HOHIDAYH S,
VRRY 1Q WORKIQ) WDKK DQG DFDGHP IF FROMOWRHDARQ  7KH \HWIRQV SURYIGHG
KDQGV RQH SRXIHWR $, GUYHQ SOWRWP V HIDEQR) HEXFDRLY/ VR HOKDQRH IQUAKPWRQDO
GHIYHY DQG UHVHDURK SURGXRIW 7KH) ' 3 WAHQI WHHG KHUXQGHWEIQAQ) R SUDRWDO
$, DSSTDARQV IQ DFDGHP 1D DQG \KSSRIMG KHUFRQAXRXY SUR HMRQDOGHYHBSP HQAIQ

HP HJIQ) WIKQRBJ 1KV



EWHIWHAQ) ([ SHWHIQ* HHDWYHS, $ SSTFDARQY
0 V 6KDIDIXQQUWD 2 $\WIMBQABURIHARU ' HSDWR HOAR 0 &$
DAAYHD SDWASDMG 1Q E R ) CFXGV ' HYHBSP HOV3WRIUP P HV
IRPOMHG RQ HPHJIQ) CSSTDARQYY R * HOHDAYH $WWIADO
QMR HFHGEKH \KFFHMX® FRPSBIMG WH & )' 3 RQ
C-HHDANH $, 1Q (GXFDIRQ SHHIUK DG ,QURYDIRD
RIDQIHG B\ WH ' HSDWWHQNV R &RP SXWMU  $ SSTFDARQY
6$,17*,76 &RBUH R (QIQHK) IR

7KHSUWRIWP P HHP SKDM] HG WH QM) IDARQ R

* HHDAYH $, WRY 1Q WDFKIQ)  UMDUK P HMRGRBJIHY DQG IQQRYDAYH DFDGHP IF
SUPWEHV 6KHDIR DMAQGGWH @ )" 3 RQQ(P SRZ HIQ) ( GXFDRY * HHIDAYH $,
DQG 3URP SW( QIIGHHIQY D RUDQIHG B\ WH ,QADQ &RXQAOIRU5HHDIK DG
' HYHBSP HQV,&5' IWRP W' HAHP EHU W W' HHPEHU 7KH VHWIRQY
I RPXVHG RQ SURP SWHQILGHHUIQ) WRKQTXHYDQG WH HITHRYH XVH R $, VRROVR HOKDQRH
LOWAKPWRCDOGHIYHY  DQG UMADUAK SURGXPRVW

)’ 3RO RAHD: HE' HYHBSP HONV $, ,QMIWDARQD

Wov BKDLD XQQUAD 2

0V $WXOD 3WEKDNDDQ $WMEQN3UR HARU ' HSDWR HOWR
0&$ CPANHD SDWASDMG [Q \ER )DFXQV ' HYHBSP HQWV
3RILPPHY IRAVHG RQ HPHIIQY) WHKQRBRIWV 1Q ZHE
GHYHBSP HOADQG DWWIADOQMM HJPH 6KH \KFPAWIX@® FRP SBWMG
DIYH@ )' 3 RQC REHY: HE' HHBSPHON $, ,OMIUDARD
RIDQIHG B\ (GXQHV )RXQEDARQ XQ&aHJ WH 1HW * HQ
(PSB DEOW 3WRIUP IRRP ' HAHPEHJ R ' HRPEHU
7KH SURI P P H HKDQRHG KHUWRKQEDODQG WORKIQ) FRP SHMCOAHY 10 IQGXVAY
RUHQOMG WRKQRBIIV FRYHIQ) PRGHO IROQAHDG DG EDNHQG GHYHBSP HOW
FRQAHSW  UAVGRQUIYH GHMJQ SRR FXUBHOM UIP HZ RUW DQG WH IQOMIDARQ R $5,
IOR ZHE DSSTDARQV6KH DOR FRP SBWG D IIYH@ )' 3 RQ C* HHDAH $, 1O
(GXFDARQ SHWDUK DG ,QCRYDARD RUDQHG B\ WH ' HSDWP HOVR &RP SX\MU
$ SSIFDWRQY 60QWIW&RBIH R (QIIGHHIQ) $XVRQRP RXV 1Q DWRADWRQ Z W $&0
IRP R 7KH SIRIWIP P H IRFXOVHG RQ GYHIIIQ) * HOHDWH
$, WRY 1O WOKIQIKBOWIQ) SRAHWHY UNVDUK P HMRGRBJIV DQG  LQQRYDWH
DDGP IE SUDPNAHV+ HU SDWASDARY 1Q WHH )' 3V HBRW KHJ FRP P WP HOW \R
FROMXRXV SUR HMRQDOGHYHBSP HOAMDQG WH DERSWRQ R HP HJIQ) WKQRBI LV 1Q
KL KHUHGXFDARQ

0 V $WXOD 3WEKDNDUDQ




) DEXGV 3DMASDARQLY) ' 3 RQ) RXQEDWRQVR! &RP SXWQJ

0V 5DQBD & $WMEQN3UWRHWRU © HSDW HOVR &RP SX\MU
6AHOAH DQG (QIIQHHIQ) . 0 &7 &RBUHR (QIGHHIQ) &DIFXW

\KFFHWX@ SOMASDMG [Q D M[ GD ) DFX@V ' HYHBSP HQW

3RIWPPH )' 3 WBG CAGIQ 7KHRY DG 3WRMH (Q

) RXQEDARQV R &RP SXWQJ D 7KH SURIWLP P H Z DV RIDQI HG B\

WH ' HSDWHON R &RPSXWMU (QIQHIY &R®UH R

(QIGHHIQ) &KHJDAOXU &( & DO LOWAMM XQGHIMH , QUMMM R

+XP DQ SHRXUHV' HYHBSP HOV +5'  * RMHCPHOAMR . HDD 0V SDQ¥D&
DOGZDVKHGIRP WWR W' HHP EHU

7KH )' 3 IRDOHG RO WHUWHIQ) FRUM FRP SXWY) FRCAHSW Z KB HIHRAAYHD
FROGHAWY)  WIHRUANEDOI RXQEDARQY Z W SUDFWADOCSSTDARQY 7KH VHWIRQY SIRIGHG
YDODE®! LOWI KW QR FROMP SR  CESURDFKHY 1O FRP SXWD HEXFDARQ SHEDIRJIEDO
VIRDM LV DQG HP HILQ) WHOGVIQ WH | IHT
SDWASDAR 1O WIY SIRIUP P H FROMEXWG

WJ QUIEDOM® VR SUR MMRCDOGHYHESP HOADQG

HOKDGFHG WEFKIQ) P HMRGRBI IV WHIE\

\KSSRWY DFDGPIE HFHOOH DG

FROAMXRXV GDLIQ]

) CRXQWV 0 HP EHUS HARI QY HG DV 5 HYlHZ HIDW&.63&,,

OV 5DQBD &  $WMEQN 3URHIRU
' HSDWPHONV R &RP SXWU 6AHQAH  DQG

(QIQHIY .0&7 &RBIH R (QIQHIY
Z DVKRCRUHG Z W D &HWIFDM R $ SSUHFADARQ
| RUKHJ YDODE®! FRQAIEXWRQ Dv D 5HYIHZ HJDW
WH ,QMDIRDO &RAHHIH RQ (P HJIQY
7UHQGV 1Q 6L QDOBURAHWIQ) DQG &RP SXVEMRQDO

, QMW HH ,&63&, 7TKHHRQHHIHZ DV
KHGIWRP WW W' HHPEHU Dw

* RYHOP HOM QIIQHHIQ) &R®UH . RKINRGH DQG Z DV RUDQ] HG 1Q DWRADARY Z W
J((( . HDD 6HAMRQ + HJURGI DV D UAYIHZ HUFRQNEX\WG I QLLIEDQW R P DIQMIQQ) WH
DFDGHP LE TXDOV DQG \WRKQEDOW RUR! WH FRQ HMQPH SIRFHHAQIV

7KLY BRI QURQ KL KO KW KHUH SHWH DQG DRAYH LOYROHP HOMQ \FKROWD DRAYIMAY
DG WHORV WH IQWMMWRQY FRP P WP HOVWR UMDUK H FHBIRH DQG DFDGHP IE
HJ 0 HP HOADALDARCDADG QM CDARDOBYHY



) DFXOV 3DMASDARQLQ$,&7(K$7$/ ) 3 RQ1H W HQ, QMM HH
OW 1IBYHD . 9 IDFXW PHPEHUR .0 &7 &ROBUH R
(QIQHIY) \KFFHMX® FRP SBWMG WH $,.&7( 7WIQQ) DQG
/HOQQ) $7$/ $FDGP\ )DRX@V ' HYHBSP HOABWRIUP P H RQ
CLH W HQ,QMmHIH +3& $SSOG$, DQG' DW6AHIHD 7KH

SRRILPPH 2DV RQGXPMG DN72 & + QMW R 6HHORH
THKQRBI\ ITIRP WWR W' HRPEHJ

2 UDQ} HG XQEHJWH DHIV R WH $ @,QAD &RXQAOI RUTHKQFDO

(GXFDARQ $,&7( WH)' 3 IRPAHG RQ HP HIIQ) WRKQRBIILVIQ

KK SHURWP DOFHFRP SXWY) DSSOHS DWIHDAQMM@HQH DG~ 0 W/ 1LIRYHD. 9
CB\AHIH 7KH VHWRQY SURYIGHG 1Q GHBW H SRUXUH VR DGYDQRHG FRAHSW KDQGV RQ
GOWIQ) DQG FROMP SR UHWDUK WHQGY HODE@Y SDWASDON VR \WHQIWIHD ERW
WFKQEDOH SHWH DQG SHEDJ RI IFDCSUDPAEHY 3 DMASDARQ 1O VKK CDARQDD UHRIQ] HG
SRILPPH/ WHORN WH IOMMARGY FRP P LR HON \R  FROAMXRXV SUR HWIRQDO
GHYHBSP HOADQG DERSWRQ R XM HEI HWKQRB] IHVIQ WDRKIQ) DG BDLQIQ]



B\WGHINS FKLHYHP HOW




	KMCTCOE CHRONICLE
	DECEMBER  2025

	Experience the Expertise
	VISION
	MISSION


